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Monthly Revenue Focus
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Commissioner Donald S. Hill
SUMMARY
Monthly Revenue YTD Revenue

FY 00 FY 99 Inc/(Dec) FY 00 FY 99 Inc/(Dec)

Gen & Educ $169.9  $119.3 $ 50.6 Gen & Educ $ 1,1132 $ 860.1 $ 253.1
Highway $ 14.8 $ 21.7 $ (6.9 Highway $ 1614 $ 1648 $ (3.4
Fish& Game $ 4 $ 3 $ .1 Fish& Game $ 59 $ 57 $ .2

Current Month Analysis

. FYO0O0 FYO0O0 Actual
General & Education Funds| A . als Plan vs Plan
Business Profits Tax $ 201 $ 314 % (23 .
Business Enterprise Tax 35 312 (7.7) Monthly Unrestricted Revenue
Subtotal 52,6 62.6 (10.0)
Meals & Rooms Tax 11.7 11.2 05 025
Tobacco Tax 6.8 73 (0.5
Liquor Sales and Distribution 54 55 0.3) 0+ - - - - - - - - s s o oo e
Interest & Dividends Tax 24.7 259 1.2
Insurance Tax 02 04 (0.2) $175
Communications Tax 4.1 38 03
Real Estate Transfer Tax 5.6 6.2 (0.6) $150
Estate & Legacy Tax 50 4.3 0.7
Court Fines & Fees 19 18 01 $125 1
Securities Revenue 9.9 838 11
Utility Tax 26 27 (0.1 $100 1
Board & Care Revenue 0.9 10 0.3)
Beer Tax 09 09 - 57
Racing Revenue 0.2 03 0.3)
Other 37 33 04 o7
Transfers from Sweepstakes 6.0 46 14 ws
Tobacco Settlement 235 285 (5.0
Utility Property Tax 26 54 (2.8 .
State Property Tax 16 - 16
Subtotal 169.9 1845 (14.6)
Net Medicaid Enhancement Rev - - -
Subtotal 169.9 1845 (14.6)
Other Medicaid Enhancement Rev
to Fund Net Appropriations - - -
Total $ 1699 $ 1845 $ (146

All funds reported in Millions
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Total unrestricted revenuefor the General and Education Fundsfor April
totaled $169.9 million, which was below the plan by $14.6 million.

March and April are significant collections months for business taxes,
since final returns and estimated quarterly payments are due. Proceeds
from April business taxes were $52.6 million and fell short of plan by
$10.0 million. Year to date revenue was $254.9 million, which was
$16.2 million below the plan.

The state imposes a 5% tax on interest and dividends income. Final
returns and the first quarter estimate are due April 15. Collections for
the month were $24.7 million and dlightly below the plan by $1.2
million.

Payments by the donor communities for the statewide property tax,
above the local adequacy level, were due March 15. Revenue received
this month of $1.6 million is the result of donor communities that were
delinquent at the end of March. An additional $18.3 million, currently
held in escrow, is scheduled to be transferred to the state on May 1.

During April, the state received its final payment of $23.5 million from
the first year of the nationwide tobacco settlement. A total of $54.2
million has been received by the state in connection with the settlement.

Finally, as can be seen on the following page, the cash balancein the
Education Trust Fund was $13.6 million. Asof March 31 grant
payments to schools have been fully expended. In April, the state
made thefinal quarterly transfer of Business Taxes ($19.125 million)
from the General Fund to the Education Trust Fund.

Comparison to FY 99
Monthly Year-io-Date
. FYO0O0 FY99 FY 00 FY 99

General & Education Funds Actuals  Actuals Inc/(Dec) Actuals  Actuals  Inc/(Dec) |% Inc/(Dex)
Business Profits Tax $ 201 $ 243 4.8 $ 1352 $ 1428 $ (7.6) -5.3%
Business Enterprise Tax 235 14.1 94 119.7 70.9 48.8 68.8%

Subtotal 52.6 384 14.2 254.9 213.7 41.2 19.3%
Meals & Rooms Tax 117 9.9 18 130.2 1156 14.6 12.6%
Tobacco Tax 6.8 5.0 18 76.7 60.4 16.3 27.0%
Liquor Sales and Distribution 54 5.6 0.2 70.5 65.3 52 8.0%
Interest & Dividends Tax 24.7 23.7 10 54.8 52.9 19 3.6%
Insurance Tax 0.2 0.3 0.n 46.0 49.2 32 -6.5%
Communications Tax 41 38 0.3 391 381 10 2.6%
Real Estate Transfer Tax 5.6 35 21 67.8 128 25.0 58.4%
Estate & Legacy Tax 50 45 0.5 46.8 41.8 5.0 12.0%
Court Fines & Fees 19 19 - 19.8 18.8 10 5.3%
Securities Revenue 9.9 10.7 (0.8 229 20.9 20 9.6%
Utility Tax 26 6.0 (3.4 74 116 (4.2 -36.2%
Board & Care Revenue 0.9 11 0.2 111 9.0 21 23.3%
Beer Tax 09 0.8 0.1 9.9 95 04 4.2%
Racing Revenue 0.2 0.3 (0.1 2.8 30 0.2 -6.7%
Other 3.7 3.8 (0.2) 38.7 36.8 19 5.2%
Transfers from Sweepstakes 6.0 - 6.0 457 - 457 -
Tobacco Settlement 235 - 235 54.2 - 54.2 -
Utility Property Tax 26 - 26 28.2 - 28.2 -
State Property Tax 1.6 - 1.6 5.8 - 5.8 -

Subtotal 169.9 119.3 50.6 1,033.3 789.4 2439 30.9%
Net M edicaid Enhancement Rev - - - 69.5 61.4 8.1 13.2%

Subtotal 169.9 119.3 50.6 1,102.8 850.8 252.0 29.6%
Other M edicaid Enhancement Rev

to Fund Net A ppropriations - - - 104 9.3 11 11.8%

Total $ 1699 $ 1193 50.6 $ 11132 $ 8601 $ 2531 29.4%




Y ear-to-Date Analysis
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* FY 2000 Revenue Estimates are comprised of the Legidative Estimate for the General Fund and the current estimate for the Education Fund.

ActualsFY 00 Revenue Edimatesfor FY 00 *
Actual
General & Education Funds General Education Total| Plan vs Plan General Education| Total
Business Profits Tax $ 1128 $ 224 $ 1352|$ 1626 $ (27.4) $ 1720 $ 224 $ 1944
Business Enterprise Tax 65.6 4.1 119.7 108.5 11.2 73.1 5.1 127.2
Subtotal 178.4 76.5 254.9 2711 (16.2) 2451 76.5 321.6
Meals & Rooms Tax 1255 47 130.2 1309 (0.7) 146.0 10.0 156.0
Tobacco Tax 56.8 19.9 76.7 825 (5.8 74.8 27.8 102.6
Liquor Sales and Distribution 705 - 70.5 66.6 39 80.0 - 80.0
Interest & Dividends Tax 54.8 - 4.8 55.0 0.2 66.0 - 66.0
Insurance Tax 46.0 - 46.0 493 33 63.0 - 63.0
Communications Tax 39.1 - 39.1 40.6 1.5 49.0 - 49.0
Real Estate Transfer Tax 477 20.1 67.8 69.8 (2.0 59.0 26.1 85.1
Estate & Legacy Tax 46.8 - 46.8 434 34 52.0 - 52.0
Court Fines & Fees 19.8 - 19.8 183 15 220 - 22.0
Securities Revenue 229 - 229 21.0 19 25 - 25
Utility Tax 74 - 74 79 (0.5 105 - 105
Board & Care Revenue 111 - 111 9.2 19 10.7 - 10.7
Beer Tax 99 - 9.9 9.8 0.1 11.7 - 11.7
Racing Revenue 28 - 28 29 0.1 35 - 35
Other 36.2 25 387 334 53 426 - 42.6
Transfers from Sweepstakes - 45.7 45.7 414 43 - 56.0 56.0
Tobacco Settlement 0.4 538 54.2 58.7 (4.5 27 56.0 58.7
Utility Property Tax - 282 282 270 12 - 324 324
State Property Tax(1) - 5.8 5.8 24.1 (18.3) - 24.1 24.1
Subtotal 776.1 257.2 1,0333| 1,062.9 (29.6) 961.1 3089 1,270.0
Net M edicaid Enhancement Rev 69.5 - 69.5 61.2 8.3 63.7 - 63.7
Subtotal 845.6 257.2 11028 | 1,124.1 (21.3) 1,024.8 3089 13337
Other M edicaid Enhancement Rev
to Fund Net A ppropriations 104 - 104 75 2.9 10.0 - 10.0
Total $ 860 $ 2572 $11132] $1,131.6 $ (184) $ 10348 $ 3089 $1,343.7
(1) Represents only that portion of the State property tax collected by municipalities above local State adequacy level
Cumulative Unrestricted Revenue
Education Trust Fund
R — Statement of Activity - FY 2000
s1200d _ July 1, 1999 to April 30, 2000
(Cash Basis)
$1,000 4 - - - - - - - - - In
Description Millions
$800 4 - - - - g . i
Beginning Balance (Adjusted) $ 124.8
$6004 - - - - - - - - o Revenue - See Page 3 257.2
Transfers from General Fund Appr 39.6
$4004 - - - - - - - -
Expenditures
$200 - - - - - - Includes $1.0 mil of Hardship Relief (408.0)
N _Jlﬂ | W) B Balance April 30, 2000 $ 136
Juy | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | April | May | June
WActw | 68 | 145 | 282 | 414 | 483 | 610 | 713 | 788 | 943 | 1,113 -
mPlan | 70 | 154 | 281 | 404 | 475 | 601 | 692 | 765 | 947 | 1,132 1,200 1,344
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Y ear-to-Date Analysis

Highway Fund

Cumulative Unrestricted Revenue
FY 00 FYyoo  Acua WOy
Revenue Category Actuals Plan vs Plan
Gasoline Road Toll $ 98 $ 1034 $ (66| P01 oo -
Miscellaneous 6.7 8.2 (1.5)
Motor Vehicle Fees $150 1 - - - - - - - - - - - s - - g
MV Regigrations 42.5 415 1.0
MV Operators 6.7 6.7 - $004 - - - - - oo
Ingpection Sation Fees 17 13 0.4
MV Miscellaneous Fees 4.6 5.0 (0.9) so0d . Wi ) )
Certificate of Title 24 21 0.3
Totd Fees 57.9 56.6 13 ﬂﬂ]:[
Total $ 1614 $ 1682 $ (68| ¥ My | Aug [ Spt. ]| Oct. [ Nov. | Dec. [ dn. | Feb [ Mar. [ April | May [ dne
EAC | 186 | 353|525 | 70.2| 855 | 100.6 114.8 128.7 146.5 1614 -
The FY 00 Legislative Estimate is $ 202.2. The estimate |[BPa | 180 350|529] 704|844 1020 11801335149 168.2 185.1 2022
is 3% above FY 99 actuals.

Fish & Game Fund

Cumulative Unrestricted Revenue

FY 00 FY 00 Actual

Revenue Category Actuals Plan vs Plan $L09 - - - - - s s s
Fish and Game Licensss $ 47 $ 49 $ (02 0 a-
Finesand Pendlties 01 0.1 -
Miscellaneous Sdles 04 04 -
Federal RecoveriesIndrect Cods 0.7 05 0.2
Total $ 59 $ 59 §% -

. [April M;ay June

The FY 00 Legidative Estimate is$8.2. Theestimate iS | [gacw | 05 | 11| 16| 25 | 31 | 36 | 40 | 50 | 55 | 50 3
1% above FY 99 actuals. mPlan | 06| 12|17 |25(31(39|42|50|56]|59][69]s2

Prepared by: Division of Accounting Services, Tom Martin, Comptroller
Contact Sheri Walter for questionsat: (603) 271-3181 http://mww.state.nh.us/das/accounting/reports.htm
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